
TRANSCRIPT PREPARED BY THE CL ERK OF THE L E GISLATURE
Transcriber's Office
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ASSISTANT CLERK: Mr . President, LB 2 16 was introduced by the
B anking, Commer ce , and Insurance Committee . (Read title.) The
bill was read for the first time on J a nuary 10 o f this year ,
referred to the Bank ing, C o mmerce, and Insurance Committee.
That committee reports the bill to General File, with committee
amendments attached. (AM0026, Legislative Journal page 325.)

SENATOR CUDABACK: Senator Quandahl, as Chairman of the Banking,
Commerce and Ins urance Committee, you' re recognized to open on
advancement o f LB 2 16 .

SENATOR QUANDAHL : Thank yo u , Mr . Pr e sident. Members o f the
body, LB 216 is a committ e e b ill and it is th e D e p artment of
Insurance clean-up bill for 2003. It d ea ls spec ifically w ith
Chapter 44 of th e Nebr aska Re vised St atutes de aling w i th
insurance and items und e the purv iew of the Departmen t of
Insurance, and it alt< rs a numb e r of t h ose s e c t ions . I w ill

just briefly go t hrough an d men tion som e of the different
sections, highlight some of the more substantial changes made by
the bill, an d th e n would open it up to questions after that.
Section 1 deals with the power of the Department of Ins urance.
It, most si gnificantly, i t pro vides f or the repeal of the
requirement that the department transmit an annu al report in

print to the Governor and to the Legislature, and provide that
the Governor may transmit that report by e l ectronic format . And
what that means as a practical matter is, as I'm holding up that
report right here which is a book that's in excess of 660 pages,
which is required to c ome to each of ou r offi ces an d the
Governor's Office to o in print, this will allow the Department
of Insurance to a ctually pro vide that to us in elect ronic
format. There w ill still be books printed in print for those
who wish them that way, but it does away with the requirement of
actually providing this book, that I'm sure everybody reads from
front to back on an annual basis. Dep a rtment of In surance...I
see Senator Landis is l ooking at t his f ine book a nd t his is .it
is o n his best seller list right next t o .. . he ' s on t h e Op r ah
Book Club and the Department of In surance book c lu b too . But

one of the th ing s that th is does is does away with the
requirement that we all have these in our off i c e, at least in
paper form . You can basica l ly look them up on ou r e- m ail and

get it that way . So th at 's probably the big t h i ng . That also
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